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•  is the Swedish performing rights society (Svenska Tonsättares 

Internationella Musikbyrå).

• is owned by those who create music and music publishers.

• is a non-profit incorporated association.

•  works on behalf of its affiliated authors and music publishers.

•  defends their economic interests in accordance with copyright legislation.

•  also acts on behalf of counterpart organizations in other countries.

•  issues licenses to those who wish to use and distribute music.

•  collects license fees.

•  distributes the remuneration to creators and music publishers on an 

individual basis.

• promotes Swedish music culture.

Did you know that STIM…

STIM founded

1923

Total operating revenue  
in Sweden and abroad

1.6 
billion

8.7 
million

allocated for scholarships

Number of notified works with at least  
one STIM-affiliated author

1,288,803

Number of STIM affiliates 

74,451
– a 40-percent increase over seven years

Revenue from online performance  
has increased by

 41.1  
percent

STIM in figures
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BEING OPEN to change has long been fundamental to STIM. It is 

a prerequisite for meeting our affiliates' expectations – especially 

in an age when technical development and market change move 

faster than ever. STIM works continually to devise market-based 

pricing models that increase revenue for our affiliated authors.

STIM has also taken the initiative in several international collab-

orations, since national borders are disappearing as music finds 

new channels. During the year, we focused heavily on pan-Euro-

pean online licensing.

A few important events in 2013:

• Continued international success for our authors.

•  Another strong year for live music – both popular music and art 

music.

•  Strong growth in video on demand services, while the growth 

rate of streaming music has slowed somewhat.

•  Signed license agreements with, among others, YouTube and SVT.

• Extensive participation in international projects.

•  Improved organization with a new IT/project department and 

several new positions to provide affiliates with the best possible 

service. STIM had 66 employees at year-end.

STIM-LICENSED revenue increased by a total of 8.5 percent. The online 

and new media category exhibited the largest revenue growth at 

41.1 percent. STIM is one of the most effective copyright organiza-

tions in the world. And 2013 was also something of a year of cost 

savings. We optimized our operations by, among other things, 

refining our royalty system and settling in at our new premises at 

Hornsgatan 103 in Stockholm, to which we moved in 2012.

2013 was also the year when STIM celebrated 90 years of opera-

tion – the organization with which most Swedish music creators 

are affiliated. STIM was founded in 1923 and generated SEK 15,000 

in revenue that first year. Ninety years later, the organization had 

more than 74,000 affiliated authors and music publishers.

Kjell-Åke Hamrén 

Chair of the Board, STIM

A successful 
anniversary year 

In many ways, STIM is a unique organization. We work on behalf of our affiliated authors 
and music publishers – and we are there to ensure they get paid when their music is used. 

STIM is a non-profit incorporated association.

year
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STIM licenses the works, collects the 

monies due, and then distributes 

– pays – them to the authors 

and their music publishers 

on an individual basis. The 

amount of the license fee is 

based on tariffs or agreements 

under contracts entered into.

MUSIC PUBLISHERS, COPYRIGHT HOLDERS, 
AND ORGANIZATIONS IN OTHER COUNTRIES

The royalties are distributed according 

to STIM's distribution rules and paid to 

the musical works' creators and their 

publishers, as well as to STIM's interna-

tional counterparts, which forward the 

remuneration to their members.

The money is distributed after all 

deductions for expenses, national  

funds, scholarships, and subsidies.

By becoming affiliated with STIM, 

authors and their music publish-

ers instruct STIM to manage their 

economic rights as laid down in  

copyright legislation.

The author notifies STIM of their musi-

cal works. These are documented by 

being entered in the works register 

with details of current ownership 

shares. Information about foreign 

musical works is also entered in the 

works register.

STIM instructs its counterparts in 

other parts of the world to protect 

the economic rights of STIM-affiliated 

members in these other territories. The 

remuneration is forwarded to STIM for 

further distribution to STIM-affiliated 

members. Similarly, STIM represents 

rights to foreign music performed in 

Sweden.

Royalty payments to authors 

are calculated on the basis of 

reports on which music has been 

played, recorded, downloaded, or 

streamed. The information in the 

reports is linked to the details in 

the works register on who at the 

time owns the rights to the musical 

works used.

IDENTIFICATION 
MATCHING

DISTRIBUTION
OF MONEY BETWEEN THE AUTHOR 

AND THE RIGHTS HOLDER

ROYALTY 
PAYMENTS

ROYALTY PAYMENTS ARE MADE  
SEVERAL TIMES A YEAR

WORKS REGISTER

Counterpart 
organizations in 
other countries

WORKS INFORMATION WITH  
FACTS ABOUT WORKS FROM  

OTHER RIGHTSHOLDERS

Music  
publishers

WORK NOTIFICATION WITH DIVISION OF 
SHARES IN WORK

AFFILIATION CONCERNS PUBLIC 
PERFORMANCE AND RECORDING 
(MECHANICAL REPRODUCTION)

Copyright  
holders

AFFILIATION CONCERNS PUBLIC 
PERFORMANCE AND RECORDING 
(MECHANICAL REPRODUCTION)

MEMBERS

PERFORMANCES/MECHANICAL 
REPRODUCTIONS

MUSIC REPORTS FROM  
ONLINE MUSIC SERVICES

Internet 
& mobile:

COUNTERPART ORGANIZATIONS 
IN OTHER COUNTRIES

MUSIC REPORTS FROM ARTIST 
OR ORGANIZER

IN SWEDEN

Public  
performances

THE PRODUCTION'S WORK CONTENT 
FROM THE PRODUCER

COUNTERPART ORGANIZATIONS IN 
OTHER COUNTRIES

(MECHANICAL REPRODUCTIONS) 
IN SWEDEN

Recordings

MONEY IN MONEY OUT

The STIM process from 
license to distribution
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High revenue resulted 
in record royalties

Sweden's musical success continues with unabated strength. For STIM, this means higher 
revenue and, as such, higher royalty payments to authors.

IN 2013, STIM distributed almost SEK 1.3 billion in royalties, the 

same record level as in 2012. STIM's total costs excluding national 

funds comprise about 11 percent of total revenue. This makes STIM 

one of the most effective copyright organizations in the world. 

The largest revenue increases for the year were seen in the online 

and new media category, which increased by a total of SEK 66 mil-

lion or 41.1 percent. This means that for the first time revenue from 

the online and new media category exceeded revenue from record 

sales. Revenue from live music also continued to rise during the year.

AS AN ORGANIZATION, STIM is characterized by great flexibility – 

which is necessary to keep up with the rapid development of new 

areas for music use and new distribution formats, often crossing 

international borders. 

In 2013, STIM implemented a new royalty system that is both more 

modern and faster with an improved user interface. The result is 

even lower administration costs and faster service for our members.

In 2013, STIM began distributing royalties for live performances 

every quarter. STIM's royalty payments are generally distributed 

every six months, with the exception of music played online, music 

at movie theaters, and now live music.

STIM – distributable income, SEK m 2013 2012 %

Performance in Sweden 851.5 785.1 8.5

Performance abroad 487.7 443.0 10.1

Performance abroad for distribution by STIM 34.2 42.8 -20.1

Other revenue 35.1 35.5 -1.1

Total performance revenue 1,408.5 1,306.4 7.8

Operating costs -168.7 -159.9 5.5

For distribution, including national funds 1,239.8 1,146.5 8.1

Mechanical reproduction 186.7 165.5 12.8

STIM – distributable income 1,426.5 1,312.0 8.7

Distribution of income, SEK m 2013 2012 %

Distributed for performance in Sweden 682.9 626.7 9.0

Distributed for national funds 31.3 32.6 -4.0

Awarded scholarships 8.7 8.1 7.4

Distributed for performance abroad 487.7 443.0 10.1

Distributed for performance abroad, distributed by STIM on behalf of others 29.2 36.1 -19.1

Distributed for mechanical reproduction 186.7 165.5 12.8

Distribution of income 1,426.5 1,312.0 8.7

Total revenue per revenue category, 
Sweden 2013

Payment of performance revenue, 
Sweden 2013

Mechanical 
reproduction

11.7%
Radio and TV

21.3%

Live music
6.2%

Background 
music
11.6%

Online and 
new media

14.3%

Private copying levy
0.7%

Other revenue
1.5%

International
30.6%

International, for 
distribution by STIM

2.1%

Foreign music with 
STIM-a�liated 
sub-publishers

27%
Foreign music

35%

Music with STIM-a�liated 
authors and music 

publishers

2. Distributable income, SEK m   pg 8
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Distribution per revenue category 2013 (2012)

DISTRIBUTION CATEGORY REMUNERATION  
DISTRIBUTED

REMUNERATION IS 
AFFECTED BY THE 
CHARACTER OF THE 
PERFORMANCE/
WORK

COLLECTED 
AMOUNT,  
SEK M

AMOUNT FOR 
DISTRIBUTION, 
SEK M

MUSIC WITH 
STIM-AFFILIATED 
AUTHORS 
AND MUSIC 
PUBLISHERS, %

FOREIGN MUSIC 
WITH STIM-
AFFILIATED SUB-
PUBLISHERS, %

FOREIGN 
MUSIC, %

1 Concerts
Publicly-subsidized 
concerts featuring  
art music

Total based on all music 
reports for the category

Grading 
Large/small concert

5.1 (7.1) 4.1 (5.4) 37 (34) 14 (16) 49 (50)

2 Church concerts Total based on all music 
reports for the category

Grading 2.0 (2.1) 1.6 (1.6) 53 (49) 13 (13) 34 (38)

4 Dance – night clubs Total based on statistically 
selected music reports for 
the category

Grading 24.6 (9.6) 19.8 (7.3) 39 (36) 26 (27) 35 (37)

5 Other live music
Concerts and other 
performances, 
reported

By music report Grading 57.7 (66.6) 46.5 (50.8) 53 (60) 21 (17) 26 (23)

6 Other live music,  
not reported

Based on data for Other 
live music category

According to 
analogous data

44.7 (35.9) 36.0 (27.4) 61 (69) 16 (12) 23 (19)

7 Theater music Total based on all music 
reports for the category

Grading 1.0 (0.7) 0.8 (0.5) 38 (20) 25 (32) 37 (48)

8 Background music, 
reported
Mechanically reproduced 
background music

By music report and by 
total based on all music 
reports for the category 
respectively

Grading 1.0 (2.1) 0.8 (1.6) 42 (42) 27 (24) 31 (33)

9 Background music,  
not reported

Data from SR, commercial 
radio, TV, and record 
sales and downloads 
in Sweden

According to 
analogous data

133.8 (135.8) 107.8 (103.6) 40 (39) 26 (25) 34 (36)

10 Swedish Radio (SR) Total based on all music 
reports for the category

Grading 50.7 (50.7) 40.8 (38.7) 37 (36) 22 (21) 41 (43)

11 SVT  
(Swedish Television)

Total based on all music 
reports for the category

Grading 67.5 (70.7) 54.4 (54.0) 30 (29) 23 (20) 47 (51)

12 Commercial radio Total based on all music 
reports for the category

Grading 24.9 (27.2) 20.1 (20.8) 30 (28) 32 (33) 38 (39)

13 Commercial TV Total based on all music 
reports for the category

Grading 193.4 (194.2) 155.7 (148.2) 17 (15) 31 (28) 52 (57)

14 Community radio Total based on selected 
music reports for the cate-
gory and analogous data 
from SR, P4 community 
radio respectively

Grading and 
according to 
analogous data 
respectively

2.8 (3.4) 2.3 (2.6) 41 (38) 26 (25) 33 (37)

15 Movie theaters By music list and film 14.4 (17.3) 11.6 (13.2) 16 (12) 35 (33) 49 (55)

16 Online and new media Total based on all music 
reports for the category

Grading 220.6 (153.9) 199.8 (139.5) 51 (45) 27 (28) 22 (27)

19 Online and new 
media, not reported

Data from SR, SVT, and 
commercial radio

According to 
analogous data

7.3 (7.7) 6.6 (6.9) 31 (30) 28 (27) 41 (43)

17 Compensation for 
private copying

Data from SR, TV, 
and record sales and 
downloads in Sweden

According to 
analogous data

11.8 (10.2) 11.8 (10.2) 59 (58) 31 (28) 10 (14)

18 Library levy Borrowing statistics  
from libraries

2.5 (2.5) 2.5 (2.5) 99 (100) 1 (0) 0 (0)

20 International 487.7 (443.0) 487.7 (443.0) 48 (47) 52 (53) 0 (0)

21 International, for 
distribution by STIM

34.2 (42.8) 29.2 (36.1) 16 (15) 47 (48) 37 (37)

98   Mechanical 
reproduction rights

186.7 (165.5) 186.7 (165.5) 45 (39) 55 (61) 0 (0)

 

Mechanical reproduction revenue, 
SEK m

Andrea Tarrodi is Västerås Sinfonietta's spotlight composer for 2013–2014. Andrea is also resident composer for Swedish Radio's P2 station.

* Percentages reflect increase over previous year. * Percentages reflect increase over previous year.
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Every three years, STIM conducts a member 

survey, and the 2013 questionnaire shows that 

members have great confidence in STIM – the ser-

vice is effective and they receive the help they need. 

Seventy-six percent of members are satisfied or very 

satisfied with STIM on the whole.

2013 saw the start of further activities to provide even better service 

to our members – including enhancements to our monitoring of 

performances abroad and the reporting of community radio plays.

IN 2013, 2,498 men and 721 women joined STIM. By the end of the 

year, we had 74,451 members, composed of 71,320 authors and 

3,131 music publishers. In other words, STIM continues to grow, 

and today we are bigger than ever.

Overseas rightsholders have also increased in numbers. Last year, 

STIM had 1,025 members domiciled abroad, in no fewer than 66 

different countries, an increase of 16 percent over the past three 

years. This figure also shows the confidence STIM inspires in music 

creators throughout the world.

The share of women among new members in 2013 was just under 

a quarter at 22.4 percent. This is a higher share than for STIM as 

a whole, so we see a rising trend for female music creators.

THE STIM MUSIC EXPO was held for the fifth consecutive year with 

lectures and a feedback panel of professional songwriters. 

The Expo is an opportunity for songwriters to meet and be inspired. 

And this year's event attracted a record 800 people to München-

bryggeriet in Stockholm. 

At the STIM Music Expo, STIM also awards its annual Platinum 

Guitar to one or more STIM-affiliated authors who have been ex-

ceptionally successful during the year. In 2013, the Platinum Guitar 

was awarded to songwriting and production duo Carl Falk and 

Rami Yacoub – the duo behind hits such as One Direction's What 

Makes You Beautiful and Nicki Minaj's Starships.

STIM-MAGASINET, with a circulation of about 60,000 copies, is the 

channel from STIM that reaches the largest audience. The maga-

zine was given a makeover during the year, in terms of both format 

and content, and has been very well received by STIM-affiliated 

authors, industry colleagues, and the media.

In December, as tradition dictates, the annual STIM scholarships 

were awarded to young music creators, many of whom are yet to 

break through into the mainstream but whose music creativity is 

valuable to Swedish musical culture. In 2013, 105 music creators 

shared a total of just over SEK 4.6 million. We received no fewer 

than 1,320 applications, which was also a record.

Good, reliable, and 
money for music creators

Good, money, and reliable. According to our member survey, those are the three words 
members most commonly associate with STIM. And we have more members than ever – STIM 

is now almost as big as the Swedish city of Luleå.

Number of members

Number of notified works with at least one   pg 13
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Songwriting duo Linnea and Joy Deb have contributed to a number of top rankings in Melodifestivalen, the competition to determine Sweden's entry in the Eurovision 
Song Contest. In 2013, artist Robin Stjernberg won with the song You, which he wrote together with lyricist Joakim Harestad Haukaas.
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2013 WAS THE YEAR when STIM-affiliated songwriter Max Martin 

had his sixteenth number one in the Billboard Hot 100. It was 

also the year when for the first time Swedish songwriters had four 

number one hits in England in a single year. One was written by 

Linus Eklöf and Patrik Berger (I Love It by Icona Pop) and another 

by Alesso (Under Control, with Calvin Harris). The remaining two 

number ones were written by Avicii and one of his hits – Wake Me 

Up – was an iTunes number one in more than 60 countries, selling 

gold and platinum in 25 countries. 

Parallel to this, interest in songs composed by Swedes for other 

countries' competitions for choosing their entries in the Eurovi-

sion Song Contest exploded throughout Europe. In 13 European 

countries, a total of 55 STIM-affiliated authors were involved in 35 

different entries. No less than seven of the songs in the Swedish 

finals in Malmö were written by Swedes.

AWARDS CONTINUED TO RAIN down on Swedish songwriters through-

out the year. Max Martin was named ASCAP Pop Music Songwriter 

of the Year for the third consecutive year and for the seventh time 

in his career – several times more than anyone else in the history 

of the ASCAP Pop Awards. 

For the second consecutive year, Peter Bjorn and John received 

the BMI Film/TV Crystal Award 2013 for the song Second Chance, 

while Simon Andersson's debut single Mia was named Best Coun-

try Song at the Hollywood Music in Media Awards 2013. Simon is 

the first non-American to win the award.

Swedish contemporary art music is in demand both in Sweden 

and abroad. Composers, individual musicians, ensembles, and 

Swedish conductors working abroad contribute to this popularity, 

as do all administrators who strive to spread the music.

ROLF MARTINSSON RETAINS his position as a prominent figure in 

Swedish contemporary art music, in both Europe and the USA. 

His works have been performed at venues such as the prestigious 

Carnegie Hall. Younger STIM-affiliated composers have been 

played intensively abroad in 2013. Djuro Zivkovic – born in Serbia 

but a STIM member and living in Stockholm since 2000 – has had 

his music performed on many stages in Europe and became the 

first Swede to receive the Grawemeyer Award for Music Composi-

tion this past fall. Ansgar Beste was represented at Nordic Music 

Days in Helsinki and ISCM World Music Days in Bratislava, Košice, 

and Vienna.

Anna-Lena Laurin and Henrik Strindberg are two other composers 

whose works were performed during the year, in Sweden and 

even in other parts of Europe. And a Swedish-South American 

collaboration resulted in the Stockholm Saxophone Quartet and 

the Bolivian TAKY Contemporary Ensemble touring Bolivia in the 

spring. The touring group included the STIM-affiliated composers 

Ylva Q. Arkvik and Catharina Backman, who composed the music 

for both ensembles. In the fall, Swedish audiences were able to 

partake of the project when the Bolivian ensemble visited Sweden.

International success 
greater than ever

The rise in popularity of Swedish music abroad continues. And there is no sign of an end 
to Swedish dominance in the international music scene – 2013 was yet another record year 

for STIM, especially in the charts.

Kjell-Åke Hamrén
Chair of the Board

Listens to: Preferably new Swedish art 
music

My best STIM moment of 2013: 
The scholarship awards in December
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Songs with the most  
revenue from abroad 2013 

This past fall, STIM-affiliated Djuro Zivkovic became the first Swedish 
composer to receive the Grawemeyer Award for Music Composition. 
He also received the Serbian State's Mokranjac Award 2013.

 Title Author Artist

What Makes You Beautiful Kotecha, S/Yacoub, R/Falk, C One Direction

One More Night Levine, A/Shellback/Martin, M/Kotecha, S Maroon 5

Levels Bergling, T/Pournouri, A/Kirkland, L/Woods, P/James, E Avicii

We Are Never Ever Getting Back Together Swift, T/ Martin, M/Shellback Taylor Swift

What Doesn't Kill You (Stronger) Tamposi, A/Gamson, D/Kurstin, G/Elofsson, J Kelly Clarkson

Scream Raymond, U/Kotecha, S/Shellback/Martin, M Usher

Moves Like Jagger Levine, A/Malik, A/Levin, B/Shellback Maroon 5 ft. Christina Aguilera

I Follow Rivers Nowels, R/Zachrisson, L/Yttling, B Lykke Li

Payphone Levine, A/Thomaz, C/Malik, A/Levin, B/Shellback/Omelio, D Maroon 5

Starships Yacoub, R/Maraj, O/Khayat, N/Falk, C/Hector, W Nicki Minaj

01

02

03

04

05

06

07

08

09

10

(with at least one STIM-affiliated author)

In 2013, the Platinum Guitar was awarded to songwriting and production duo Rami Yacoub and Carl Falk –  
the duo behind hits such as One Direction's What Makes You Beautiful and Nicki Minaj's Starships.
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STIM – balance of payments with foreign counterparts, SEK k

12%

60%

23% 2%

2%

1%

Total foreign revenueCOUNTRIES TOTAL FROM ABROAD
OF WHICH SUB-PUBLISHER 
REVENUE FOR FOREIGN MUSIC

OF WHICH REVENUE FOR 
SWEDISH MUSIC ABROAD TO ABROAD

Finland 80,032 (78,088) 68,055 (67,979) 11,978 (10,109) 4,635 (5,326)

Denmark 148,553 (133,042) 126,653 (114,978) 21,900 (18,065) 11,275 (10,875)

Iceland 2,072 (1,810) 1,949 (1,627) 123 (184) 291 (198)

Norway 60,298 (63,330) 46,290 (48,539) 14,008 (14,791) 6,967 (5,311)

Estonia 2,131 (1,542) 1,960 (1,233) 171 (309) 103 (100)

Latvia 2,224 (4,303) 2,030 (3,661) 194 (643) 45 (42)

Lithuania 0 (3,525) 0 (3,109) 0 (416) 27 (121)

Total Nordics & Baltics 295,310 (285,641) 246,936 (241,126) 48,374 (44,515) 23,342 (21,974)

Belgium 4,303 (3,853) – – 4,303 (3,853) 446 (513)

France 14,697 (7,305) – – 14,697 (7,305) 10,385 (10,035)

Greece 490 (371) – – 490 (371) 284 (158)

Ireland 2,102 (1,561) – – 2,102 (1,561) 585 (720)

Israel 748 (726) – – 748 (726) 81 (82)

Italy 6,763 (5,125) – – 6,763 (5,125) 2,957 (2,866)

Netherlands 11,110 (15,914) – – 11,110 (15,914) 3,963 (2,882)

Poland 2,524 (2,369) – – 2,524 (2,369) 213 (254)

Portugal 706 (449) – – 706 (449) 70 (65)

Romania 1,512 (427) – – 1,512 (427) 9 (106)

Russia 1,949 (977) – – 1,949 (977) 299 (218)

Switzerland 3,778 (4,075) – – 3,778 (4,075) 725 (1,314)

Slovakia 351 (333) – – 351 (333) 26 (30)

Spain 4,740 (4,664) – – 4,740 (4,664) 1,999 (2,975)

UK 25,054 (21,851) – – 25,054 (21,851) 50,409 (46,858)

Czech Republic 629 (608) – – 629 (608) 185 (192)

Germany 23,461 (19,480) – – 23,461 (19,480) 7,969 (7,117)

Hungary 1,490 (1,335) – – 1,490 (1,335) 94 (96)

Austria 4,095 (3,274) – – 4,095 (3,274) 811 (746)

Rest of Europe 1,260 (542) – – 1,260 (542) 192 (165)

Total Europe (excl.  
Nordics & Baltics) 111,762 (95,239) – (–) 111,762 (95,239) 81,701 (77,391)

Argentina 1,159 (653) – – 1,159 (653) 548 (489)

Australia 9,368 (6,892) – – 9,368 (6,892) 5,407 (4,485)

Brazil 3,698 (2,575) – – 3,698 (2,575) 979 (704)

Hong Kong 322 (216) – – 322 (216) 9 (12)

Japan 7,380 (7,277) – – 7,380 (7,277) 254 (457)

Canada 6,559 (5,574) – – 6,559 (5,574) 6,022 (6,865)

Korea 831 (730) – – 831 (730) 270 (19)

Mexico 739 (478) – – 739 (478) 0 (103)

Singapore 584 (504) – – 584 (504) 3 (0)

South Africa 1,384 (1,659) – – 1,384 (1,659) 328 (202)

USA 49,382 (35,568) – – 49,382 (35,568) 117,096 (119,336)

Other 1,283 (1,761) – – 1,283 (1,761) 519 (99)

Total rest of the world 
(excl. Europe, Nordics  
& Baltics) 82,688 (63,888) – (–) 82,688 (63,888) 131,435 (132,771)

Total 489,760 (444,768) 246,936 (241,126) 242,824 (203,641) 236,478 (232,136)

 

SEK 489,759,583
+10 percent compared to 2012
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Jörgen Aggeklint

Savannah Agger

Anna Ahnlund

Ylva Almcrantz

Maria Andersson

Sarah Assbring

Niklas Barnö

Saska Becker

Olle Blomström

Sunniva, Greta, and Stella 
Bondesson (the band Baskery)

Rasmus Borg

Bosse Broberg

Magnus Broo

Tobias Broström

Miriam Bryant

Matti Bye

ManLuckerz Luckson

Chezhira Chikutu

Lamine Cissokho

John Dunsö

Isak Edberg

Cecilia Efraimsson

Maria Eilersen/
Viktor Hansson/Anton Ekman 
(the band Holy Family)

Martin Elisson/Adam Bolméus

Hanna Elmquist

Isabelle Engman-Bredvik/  
Mats Jönsson

Joel Engström

Erik Enocksson

Mats Erlandsson

Niklas Fernqvist

Marcus Fjellström

Esaias Fogelvik Järnegard

Cecilia Franke

Daniel Gorgis (stage name 
Daniel Boyacioglu)

Fredrik Gran

Joel Grip

Stefan Gräslund

Christine Hals

Johan Hedin

Jens Hedman

Pelle Hellström  
(stage name Nordpolen) 

Jenny Hettne

Tomas Hirdman

Sara Hjellström

Nina Hobert

Amanda Hollingby Mattson

Frida Hyvönen

Lina Högström

Klas-Henrik Hörngren

Anton Jansson

Daniel Jutterström/  
Christopher Vahlberg

Lina Järnegard

Daniel Karlsson

Mia Coldheart/Ida Evileye/  
Klara Force/Nicki Wicked (the 
band Crucified Barbara)

Chips Kiesbye

Chrichan Larson

David Larson

Mats Larsson Gothe

Peter Larsson

Maria Leck

Zakarias Lekberg

Karin Lengstrand

Maria Lindén

Amanda Lindgren/  
Sabina Wärme

Jeanette Lindström

Christer Lindwall

Staffan Ljunggren/  
Anders Ljunggren

Lars Lundgren

Fabio Monni

Matti Ollikainen

Jonnali Parmenius

Robert Pehrsson

Charlotta Perers

Niklas Persson

Mattias Petersson

Gnucci Rab

Axel Rudebeck

Nicole Sabouné

Fredrik Schjetne

Ezana Mussie/Roine Tälth-Borg-
strand/Noah Sebnat (the band 
Som Fan)

Kristina Sigunsdotter

Jerry Sillah/Sanne Österberg/ 
Erik Gunnar Nyberg

Joakim Simonsson

Susanne Skog

Viktor Skokic

Sarah Snavely

Julia Spada/Ludvig Parment

Per Stålberg

Jakob Svartengren

Kristofer Svensson

Sara Tahmirpour

Mirjam Tally

Leilei Tian

Johan Tilli

Anton Toorell

Lisa Ullén

Linus Wiklund

Joakim Wolfert/Emil Erstrand/ 
Nils Nygårdh (the band Grapell)

Måns Vredenberg

Djuro Zivkovic

Mats Äleklint

Sebastian Örnemark

David Österberg

Lisa Östergren

Magnus Öström

Prizes and scholarships
Every year, STIM earmarks three per cent of its members' Swedish royalties for scholarships. 
Only STIM-affiliated authors are eligible to apply for such scholarships, which are awarded 

once a year. Of scholarship funds totaling SEK 8.7 million for 2013, SEK 5.0 million was 
allocated to STIM scholarships while the remaining SEK 3.7 million was divided equally 

between FST and SKAP.

STIM Scholarships
Name (band/artist)

Atterberg Prize to Örjan Strandberg. STIM's Author's Prize to Marie Selander and Magnus Haglund. 

Awarding the  
2013 STIM Scholarships.
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Live music in Sweden is doing better than ever. The 

ten largest music festivals in Sweden set a new record 

in 2013 with more attendees than ever – and remu-

neration to STIM at more than SEK 6.8 million was 

also a record. This is more than four times the amount received in 

2000, when live music generated just over SEK 1.5 million.

A number of festivals disappeared during the year, but were re-

placed by new ones. Among other things, newcomer Bråvalla set a 

new Swedish record with 52,000 attendees. The largest commer-

cial festivals in 2013 were Bråvalla, Sweden Rock, Way Out West, 

Summerburst in Stockholm and Gothenburg, Stockholm Music & 

Arts, Getaway Rock Festival, Metaltown, Storsjöyran, and Emma-

bodafestivalen. Even disregarding the festivals, STIM's live music 

revenue for 2013 was the best ever. There are several reasons for 

this. The two new Stockholm arenas, Friends and Tele2, have huge 

capacities and attract major acts. Ticket prices have also settled at 

a higher level in recent years, which means more money to STIM. 

Another trend is an increase in large house music concerts, such 

as the Summerburst festivals, which generate large revenues.

THE 2013 STIM GUITAR – which is awarded each year to a company, an 

association, or an organization that contributes to music creators be-

ing compensated for their work – also went to a live music promoter: 

Luger, which is owned by Live Nation. Luger organizes concerts in 

Sweden and the rest of the Nordics at small and large arenas, and is 

also behind the Way Out West and Stockholm Music & Arts festivals.

Swedish art music was also performed at many venues during 

the year, both in Sweden and abroad. The Baltic Sea Festival, the 

Båstad Chamber Music Festival, Sound of Stockholm, and the Kalv 

Festival – celebrating its tenth anniversary – are four contempo-

rary music festivals in Sweden at which new works by STIM-affiliat-

ed composers were performed. 

Increasing demand 
for live music

More – and bigger. In 2013, festival attendance in Sweden was higher than ever.
New giant arenas and increased demand for house music are two of the  

reasons why live music experienced a record year, something which  
is reflected in STIM's revenue.

Altogether in 2013, the premieres of 284 newly-composed musical 

works were reported – a figure that in reality is greater as not all 

performances are reported to Svensk Musik. Authors with the most 

premieres during the year included Paula af Malmborg Ward, 

David Riebe, Britta Byström, Anna-Lena Laurin, Maria Löfberg, 

Johan-Magnus Sjöberg, Mirjam Tally, Vladimir Levitt, Andrea 

Tarrodi, Rolf Martinsson, Henrik Denerin, and Ulf Grahn. 

NORDIC MUSIC DAYS in Helsinki featured more than twenty STIM-

affiliated composers. The festival is one of the world's oldest and 

never before have so many Swedish composers participated.

The participants at the ISCM World Music Days festival in Bratisla-

va, Košice, and Vienna included the STIM-affiliated composers An-

sgar Beste and Henrik Strindberg. Swedish composers and artists 

also participated in the international Warsaw Autumn Festival.

Even disregarding the festivals, 

STIM's live music revenue for 

2013 was the best ever. There 

are several reasons for this.

Petter Alexis Askergren is a lyricist, songwriter, and hip-hop musician. In 2013, Petter celebrated fifteen years as an artist.
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STIM is able to allocate up to ten percent of Swedish 

revenue (after deductions for costs) to promote 

Swedish music. In 2013, this amount was SEK 31.3 

million, corresponding to 6 percent. The work is con-

ducted by, among others, the subsidiary Svensk Musik Swedmic 

AB, which acts to increase awareness of, access to, and perfor-

mances of Swedish contemporary music. 

In Sweden, we see continual growth in contemporary newly-com-

posed art music. However, music publishers are not able to pub-

lish everything written by STIM-affiliated composers. As such, each 

year Svensk Musik receives about 400 manuscripts from STIM-affil-

iated composers that are marketed by selling or leasing the works 

to artists, ensembles, and orchestras throughout the world. And 

when new orchestral works are to be performed, Svensk Musik 

finances and manages the printing of complete orchestral scores.

IN 2013, SVENSK MUSIK ensured that 26 different works could be 

played: 17 orchestral works, three operas, and six pieces of cham-

ber music. If orchestral parts are missing, Svensk Musik commis-

sions a copyist, a measure that is financed by a targeted grant 

from the Swedish Arts Council. 

STIM-affiliated authors can apply for travel grants from the Swed-

ish Arts Council in order to attend when their works are performed 

abroad or premiered in Sweden. Svensk Musik administers these 

travel grants and awarded them to 82 authors in 2013.

In 2013, Svensk Musik initiated a four-year project to scan SKAP's 

archive – a unique collection with 65,000 pieces of older popular 

music. Some of these music scores are unique – and are not even 

found at the National Library of Sweden.

In 2013, Svensk Musik initiated a 

four-year project to scan SKAP's 

archive – a unique collection with 

65,000 pieces of older popular 

music.

STIM – more than 
just royalty payments

For most people, STIM is synonymous with songwriters and composers getting paid for 
their music. But STIM also has the important task of helping keep Swedish  

musical culture vital and multifaceted.

Svensk Musik also manages its own record company, Phono 

Suecia, and the music score company Edition Suecia. In January 

2013, the latter published an anthology in four parts with 147 arias 

from 89 operas by 54 composers.

STIM'S PROMOTION COMMITTEE is tasked with promoting copyright-

protected Swedish music and creating the necessary conditions for 

future creations within the field of music.

This is achieved by initiating and supporting projects that aim to 

increase the performance of copyright-protected music – regard-

less of genre – both nationally and internationally. The Promotion 

Committee also supports projects that strive to increase under-

standing of copyright legislation.

In 2013, a number of varied projects were conducted with the 

support of the Promotion Committee. Here are a few examples:

THE IMPOSSIBLE MUSIC SESSIONS bring together authors and artists 

from democratic parts of the world with authors and artists who 

live under censorship and a lack of copyright protection. The aim is 

to highlight the links between freedom of expression and copyright. 

NEW MUSIC AT SWEDISH FESTIVALS aims to spread newly-composed 

Swedish art music at music festivals throughout Sweden. This is 

achieved by helping festivals engage ensembles specialized in 

contemporary art music.

DAFM – DIGITAL AGENDA FOR MUSIC highlights the value of content in 

the digital economy, the importance of focusing on the individual 

music creator's rights and conditions, and the need for dialog and 

cooperation between music, technology, and politics.

COUNTY STUDY DAYS is an initiative to create an inspirational plat-

form wherein teachers from music and culture schools in different 

counties are given the opportunity to meet authors and publish-

ers, to familiarize themselves with new editions of music scores 

and teaching materials, and to attend workshops and lectures.

Katarina Leyman is NorrlandsOperan's resident composer until June 2015. 
The residency entails, among other things, creating four commissioned works for NorrlandsOperan's Symphony Orchestra.
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THE DIGITAL MARKET CONTINUED TO grow throughout the year. 

Commercial radio lost listeners to Spotify and other music  

services, which has resulted in advertisers moving to online 

services. Traditional TV lost out to new distribution channels.

It is primarily the last field – video on demand – that has taken 

market shares and driven development. The major TV companies 

have established streaming services and more and more actors 

are entering the market.

SPOTIFY'S GROWTH ALSO continued in 2013, but has leveled out 

a little compared to previous years. Music services from movie 

theaters fell somewhat as movie attendance declined compared 

to 2012, which was a very strong year for movie theaters.

During the year, STIM signed a new agreement with SVT (Swedish 

Television), and 2013 closed with negotiations between STIM and 

YouTube. This resulted in STIM-affiliated music creators, as of 2014, 

receiving remuneration for their works being made available on 

YouTube in Sweden and the rest of Europe.

For STIM, digitalization means a continual ongoing process to 

develop market-based pricing models that increase revenue 

for our affiliated authors. In particular, the models must be 

transparent and easily understood, by both those who pay and 

those who are paid.

From streaming music 
to video on demand

Streaming music has grown immensely in recent years. And now it is time for TV – 2013 
was the year when video on demand services really took off. In total, online and new media 
represented 14.4 percent of STIM's total revenue in 2013. This is equivalent to an increase of 

41.1 percent compared to online and new media revenue in 2012.

Online and new media 
revenue, SEK m
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64%

Victor Larsson 
STIM's customer service 

Listening to: 
Won't Get Fooled Again by The Who. 

My best STIM moment of 2013:
When we implemented our production system and I was 
appointed test manager for the organization's acceptance 
tests. It was really exciting, challenging, and fun!

* Percentages reflect increase over previous year.
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Example:
The license fee for a store with a sales area of up to 100 
square meters (1,076 sq. ft.) and open at least 312 days 
a year, is SEK 1,451 per year, i.e., a maximum of SEK 4.65 
per day of business. Establishments with a sales area 
of between 2,001 and 2,500 square meters (21,539–
26,910 sq. ft.) and open at least 312 days a year pay a 
fee of SEK 17,939 per year, i.e., a maximum of SEK 57.49 
per day of business. The price for each day of business 
varies depending on how many days – between 312 and 
365 – the establishment is open each year.

Example:
The license fee for a supervised exercise class with up 
to 25 participants is SEK 13.22 per session/occasion. 
For an exercise class with more than 75 participants, 
the license fee is SEK 58.99 per session/occasion.

Example:
The license fee for background music in a restaurant/
eatery with 1–20 covers and open at least 312 days 
a year is SEK 2,425, i.e., SEK 7.77 per day of business. 
For a restaurant with 101–150 covers and open at 
least 312 days a year, the license fee is SEK 9,763 per 
year, i.e., SEK 31.29 per day of business. The price for 
each day of business varies depending on how many 
days – between 312 and 365 – the establishment is 
open each year.

Stores, shopping malls, and 
the like, revenue, SEK m

Restaurants, 
revenue, SEK m

Fitness,  
revenue, SEK m
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The music in our midst
Music is all around us – often without us even noticing.  

Those who use background music are often not especially aware of STIM's activities. 
This is seen in a customer survey conducted during the year. 

7%
in increased revenue from sports and fitness

Music is played in stores, coffee shops, gyms, and other public places 

– and perhaps with more pronounced motives than before. Music 

is becoming increasingly important for companies as a tool for 

profiling their operations and creating the right atmosphere.

STIM'S REVENUE for background music in 2013 was roughly the 

same as for the previous year. Revenue from music in stores and 

at workplaces declined a little, while such revenue from hotels 

increased a little. The largest increase – seven percent – was seen 

in sports and fitness, which is probably due to the general growing 

trend in health and fitness.

During the year, STIM conducted a customer survey with the 

aid of focus groups. This showed that customers find STIM's 

employees helpful and professional. Customers also understand 

the importance of paying to play music on their premises. On the 

other hand, awareness of STIM's activities was generally poor – 

providing a challenge for STIM in 2014.

DURING THE YEAR, STIM introduced a new customer system, com-

prising an integrated system for customer support and manage-

ment (CRM). The previous divisions for licensing areas, in which 

both live music and background music could be included for a 

restaurant, for example, have been replaced with a license for 

each music use area.

The STIM Guitar 2013 was awarded to the company Luger. Niklas Herrström and Linn Delin from Luger accepted the STIM Guitar at the Sweden Live trade fair. 
From the jury's statement: "Luger has cooperated with STIM for many years and is being awarded the STIM Guitar for its awareness of the importance of the value of music."



In 2013, STIM recruited several key positions 

within the organization. A new sales manager 

and a new distribution manager began during 

the year, and two new positions were instated: 

a role with responsibility for service to large and 

growing authors and a role with responsibility for STIM's political 

contacts.

INCREASINGLY MORE of the international projects are IT-based. As 

such, during the year STIM established a new department for IT 

and projects, and recruited the IT manager from the subsidiary  

CEE Services. STIM is now even better equipped for future interna-

tional collaborations.

Internally, STIM has conducted an extensive evaluation of the 

project process, that is, of how ideas are managed in order to 

avoid duplicated work. A clear work flow increases cost control  

and optimizes STIM. The results of the evaluation were presented 

to STIM's management team at the beginning of 2014.

EVERY OTHER YEAR, STIM conducts an employee survey to canvass 

employee opinions on, among other things, internal cooperation, 

leadership, confidence, dedication, and work conditions, as well as 

STIM's vision, strategy, and objectives. 

The results of the 2013 survey show that 79 percent of respondents 

are satisfied or very satisfied with STIM as an employer. 

95 percent are dedicated to their work and 88 percent are proud to 

work for STIM. 

At the end of the year, STIM had 66 employees. Women comprise 

60 percent of management, and the average salary for women 

at STIM is somewhat higher than that for men, according to the 

latest salary analysis.

Building for the future
STIM is very much an international association – cross-border collaboration is increasing 
constantly. As such, in 2013 STIM adapted its organization and recruited for the future.

Listening to: 
Echoes of Sounds by the band 
Simian Ghost (authors: 
Sebastian Arnström/Erik Klinga/
Mathias Zackrisson. Publisher: 
Playground Music Publishing AB)

Prefers to play: 
Band on the Run, a great song for 
strumming (Paul McCartney, Linda 
McCartney)

My best STIM moment of 2013: 
The positive outcome of our 
member survey, which shows that 
76 percent of them are satisfied or 
very satisfied with STIM in general.

Robert 
Gehring
Head of Customer, 

Member, and Pub-

lisher Services
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FST (Society of Swedish Composers), SKAP (Swedish Society of 

Songwriters, Composers, and Authors), and Musikförläggarna 

(Swedish Music Publishers Association) each appoint two members 

and one deputy. FST, SKAP, and Musikförläggarna jointly appoint 

the chair of the board and a further two members.

The STIM local of Unionen appoints one member and two deputies.

Svensk Musik Swedmic AB is a wholly-owned subsidiary of STIM 

since 2008. Its task is to document and provide information about 

copyright-protected Swedish music. This is achieved by, for example, 

cataloging and archiving art music and older popular music and 

producing music scores for, among other things, orchestral works 

and works for larger jazz ensembles. Svensk Musik also administers 

travel grants for STIM-affiliated authors. 

Regular members

Kjell-Åke Hamrén Chair

Martin Q. Larsson FST

Erik Peters FST

Alfons Karabuda SKAP

Johan Ekelund SKAP

Monica Ekmark Musikförläggarna

Gunnar Helgesson Musikförläggarna

Kristina Rennerstedt External member

Leif Pagrotsky External member

Eva Botmar Unionen

Board of Directors

Dror Feiler FST, chair

Peter Magro Musikförläggarna

Alfons Karabuda SKAP

Deputy members

Mattias Svensson Sandell FST

Ida Lundén FST

Douglas Carr SKAP

Elise Einarsdotter SKAP

Lars Karlsson Musikförläggarna

Nutta Hultman Musikförläggarna

Claes Tullbrink Unionen

Anders Cangemark Unionen

Board of Directors Svensk Musik Swedmic AB

The STIM sphere STIM's Board of Directors

Front row, from left: Monica Ekmark, Kjell-Åke Hamrén, and Ida Lundén.
Second row, from left: Martin Q. Larsson, Nutta Hultman, Kristina Rennerstedt, and Alfons Karabuda.
Third row, from left: Eva Botmar, Douglas Carr, Leif Pagrotsky, Elise Einarsdotter, Gunnar Helgesson, Helena Woodcock (Board Secretary), and Mattias Svensson Sandell.
Not pictured: Johan Ekelund, Erik Peters, Lars Karlsson, Claes Tullbrink, and Anders Cangemark. 
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2013 2012 2011

CEE Services AB

Revenue (within the Group) 82,234 (100%) 83,031 (100%) 76,093 (100%)

Operating profit 1,529 4,514 3,559

Average number of employees 52 48 44

Kobalt STIM Aggregated Rights AB

Revenue (within the Group) 31,453 (46%) – –

Operating profit -2,121 – –

Average number of employees – – –

Stim Fastighets Holding AB

Revenue (within the Group) 4,244 (55%) 6,012 (17%) 3,099 (100%)

Operating profit 1,488 -234 -2,722

Average number of employees – – –

Svensk Musik Swedmic AB

Revenue (within the Group)   9,699 (64%)   13,032 (67%)    23,501 (81%)

Operating profit 2 17 20

Average number of employees 10 13 16

ICE Services AB

Revenue (within the Group) 116,234 (1.64%) 97,512 (9.81%) 85,602 (2.79%)

Operating profit 1,952 835 -1,519

Average number of employees 90 72 66

Stimhuset KB

Revenue (within the Group) 23,958 (45%) 12,869 (28%) –

Operating profit 12,793 3,590 –

Average number of employees – – –

Stim Fastighets AB

Revenue (within the Group) 3.5 (0%) 8,401 (74%) 13,012 (68%)

Operating profit -3,937 2,635 5,973

Average number of employees – – –

Group performance – 3-year summary

ICE  
SERVICES AB 

INTERNATIONAL COPYRIGHT  
ENTERPRISE SERVICES AB
JOINTLY-OWNED WITH  

THE UK'S PRS FOR MUSIC

CEO CARSTEN  
DRACHMANN

STIMHUSET AB STIM FASTIGHETS AB

SVENSK MUSIK 
SWEDMIC AB
BUSINESS MANAGER 

GUSTAF BERGEL

KOBALT STIM 
AGGREGATED 

RIGHTS AB
CEO SCOTT FARRANT

CEE SERVICES AB
CEO MAGNUS BOSTRÖM

STIM FASTIGHETS 
HOLDING AB

STIM
CEO KENTH MULDIN

UNTIL FEBRUARY 2014

Group

NCB
NORDISK COPYRIGHT BUREAU
JOINTLY-OWNED WITH STIM'S 

NORDIC COUNTERPARTS

CEO KARSTEN DYHRBERG 
NIELSEN
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In 2007, STIM established the wholly-owned subsidiary CEE Ser-

vices AB (CEE) to provide administrative support and development 

resources in documentation, music reporting, distribution, and IT. 

Each year, CEE works with a cost reduction guarantee for adminis-

trative services on a fixed-price basis. CEE's operations have been 

taken over and as such optimized in a clear and measurable man-

ner. As of May 1, 2014, CEE's entire operations will be transferred 

in full to STIM. 

NCB, Nordisk Copyright Bureau, is tasked with upholding the rights 

of authors and music publishers in the recording, copying, and dis-

tributing of protected music and lyrics on CD, vinyl, DVD, and similar 

media. NCB is owned by STIM and its counterparts in Denmark 

(KODA), Finland (TEOSTO), Norway (TONO), and Iceland (STEF). 

NCB also administers the mechanical rights of the Baltic collecting 

societies, LATGA-A (Lithuania), EAÜ (Estonia), and AKKA-LAA (Latvia). 

NCB has agreements with copyright societies abroad that adminis-

ter mechanical rights in a corresponding manner in their countries. 

In January 2013, Kobalt STIM Aggregated Rights AB was founded 

by STIM and music publisher Kobalt Music Group, a collaboration 

that enables multi-territorial digital music services to use an 

integrated end-to-end solution to acquire music licenses for the 

entire European market. The licensing service comprises a newly 

established subsidiary of STIM, which began operating on March 1, 

2013. The decision to establish a subsidiary did not involve board 

member Johan Ekelund or Musikförläggarna due to conflicts of 

interest.

ICE, founded in 2007 with STIM's UK counterpart PRS for Music 

as an independent commercial company, is owned on a 50/50 

basis by STIM and PRS for Music. ICE's primary role is to administer 

the data volumes required to license and distribute the financial 

remuneration to authors and publishers, Swedish and internation-

al, when their works are played, recorded, streamed, or legally 

downloaded.

Board of Directors

Kenth Muldin Chair until February 2014

Eva Modin Deputy member through November 2013

Nicklas Lindström Unionen

Board of Directors

Anders Lassen CEO, KODA, chair

Susi Hyldgaard Author, KODA

Tine Birger Christensen Music publisher, KODA

Gudrun Björk Bjarnadottir CEO, STEF

Kenth Muldin CEO, STIM until February 2014

Alfons Karabuda Author, STIM

Lars Karlsson Music publisher, STIM

Katri Sipilä CEO, TEOSTO

Kim Kuusi Author, TEOSTO

Tommi Tuomainen Music publisher, TEOSTO

Cato Ström CEO, TONO, deputy chair

Bendik Hofseth Author, TONO

Steinar Fjeld Music publisher, TONO

Observers from the Baltic countries

Inese Paklone CEO, AKKA/LAA

Kalev Rattus CEO, EAÜ

Jonas Liniauskas CEO, LATGA-A

Anne Louise Holsoe Employee representative

Board of Directors

Kenth Muldin STIM, Chair until February 2014

Helena Woodcock STIM

James Fitzherbert-Brockholes Kobalt Music Group

Board of Directors

Kjell-Åke Hamrén STIM, Chair from November 2013

Wanda Goldwag PRS for Music, January–November 2013

Kenth Muldin STIM until February 2014

Kristina Paulsson STIM

Robert Ashcroft PRS for Music

Craig Nunn PRS for Music

CEE Services AB

NCB, Nordisk Copyright Bureau Kobalt STIM Aggregated Rights AB

ICE, International  
Copyright Enterprise AB

Listening to: Symphony in Yellow 
by Britta Byström

My best STIM moment of 2013: 
September 2 when I returned from 
maternity leave!

Ellika Hjelm 
Gullander
Administrator in Sales and 
Marketing, licensing theater, 
variety, cabaret, music in schools, 
and more.
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STIM's 
organization

LEGAL
HELENA WOODCOCK

COMMUNICATION
KARIN JIHDE 

HUMAN 
RESOURCES

VENKE OSNES

NEW MARKETS
SCOTT FARRANT 

OPERATIONS
SARA KILANDER 

FINANCE
KRISTINA PAULSSON

IT AND PROJECTS
 CHARLOTTE VON SYDOW

THE BOARD OF 
DIRECTORS

CEO
KENTH MULDIN

UNTIL FEBRUARY 2014

Provides opinions on similarities between musical works in 

copyright disputes.

Establishes praxis for grading and deals with grading complaints.

Awards STIM's scholarships.

Preparatory body for the Board in distribution issues.

Helena Woodcock STIM, Chair

Jonas Nordin STIM, Secretary
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Administration Report
The Board of Directors and the Chief Executive Officer of Svenska Tonsättares Internationella Musikbyrå (STIM) u.p.a., corporate identity 

number 702002-3524, hereby present the annual report and consolidated financial statements for the 2013 financial year.

Description of operations
STIM is a special-interest copyright organization for authors and 

music publishers. STIM administers and licenses rights to music and 

lyrics on their behalf. Through its international network, STIM also 

represents rights to the worldwide repertoire of music. In addition, 

STIM promotes the creation and distribution of new Swedish music.

At the end of the year, STIM had more than 74,000 affiliated 

composers, lyricists, arrangers, and music publishers. STIM upholds 

the economic rights of authors and music publishers under copy-

right legislation Based on inter-governmental agreements and 

reciprocal agreements with STIM's counterpart organizations 

abroad, rights to both domestic and international music in Sweden 

are protected. On joining STIM, the rightsholder transfers to STIM 

their legal rights to recompense in connection with public perfor-

mance, recording, and mechanical reproduction. STIM ensures that 

anyone who plays music in public or who records, downloads, or 

streams music has a valid license and pays a fee. STIM then pays 

the monies received to the owner or owners of the rights to the 

music. As such, STIM licenses all the music of the world to users of 

music and distributes the revenue collected to the individual right-

sholders, both Swedish and international. This means that anyone 

who wishes to use music in, for example, a radio broadcast, a 

store, or a night club may, via a license from STIM, easily obtain 

access to millions of musical works. It also means that the owners 

of the copyright to the music are paid for the use of their music.

Together, STIM and the UK's copyright organization PRS for Music 

own a joint venture company to administer bulk data in works 

documentation, music reporting, and certain distribution services. 

The associated company International Copyright Enterprise Services 

AB (ICE) is owned by the two partners on a 50/50 basis.

Organization
During the year, STIM recruited seven new employees, primarily 

replacements for employees who left the company, but also to staff 

a new resource for online licensing. A new sales manager joined 

during the first four months. During the fall, the Board decided 

to reorganize the company, establishing two new departments, IT 
and Projects and New Markets. The IT and Projects Manager was 

recruited from the subsidiary CEE Services AB while the New Markets 

Manager was recruited internally. A new distribution manager was 

recruited internally and began at the beginning of the year. 

Non-financial performance indicators 
HR policy and equal opportunities plan

Everyone at STIM works toward common objectives and every 

employee has documented personal objectives. Objective  

and follow-up dialogs provide a basis for skills development  

initiatives. Openness, flexibility, and learning are important  

to the organization.

Work environment policy

Work environment management at STIM aims to create conditions 

that favor a positive atmosphere and environment at work. STIM's 

ongoing work environment management is governed by a clear policy 

and responsibility for work environment issues falls to line managers.

Equal opportunities plan

At STIM, work conditions and development opportunities are to 

be independent of gender, ethnicity, sexual orientation, functional 

disability, age, religion and faith. Employees are to perceive 

their efforts as meaningful and feel that they are responsible for 

contributing to good work conditions. At STIM, we expect everyone 

to act to ensure a workplace characterized by equality. The objective 

for 2014 is to retain an equal gender distribution throughout the 

entire company.

Occupational health services

In cooperation with Korpen, STIM is a health-certified company, 

offering health and fitness opportunities to its employees. 

Measures include workplace massages, exercise on company time, 

and gym memberships for all employees. 

The company's health and fitness committee actively works to 

inspire and motivate our employees to improve their health with 

regular health and fitness activities.

Significant events  
during the financial year
In January 2013, Kobalt STIM Aggregated Rights AB was founded 

by STIM and music publisher Kobalt Music Group, a collaboration 

that enables multi-territorial digital music services to use an 

integrated end-to-end solution to acquire music licenses for the 

entire European market. The licensing service comprises a newly 

established subsidiary of STIM, which began operating on March 

1, 2013. 

The decision to establish a subsidiary did not involve board 

member Johan Ekelund or Musikförläggarna due to conflicts  

of interest. 

In April 2013, a new licensing system was implemented. The reason 

for implementing the new licensing system was to simplify and 

optimize sales while improving profitability.

A new royalty system linked directly to ICE was brought online 

during the spring. The new royalty system means that STIM's 

royalties are distributed based on work and agreement informa-

tion retrieved directly from the ICE database rather than as before 

when royalties were based on information from Nord-Doc. 

During the second half of the year, STIM and YouTube finalized an 

agreement providing affiliated music creators with compensation 

for their works made available on YouTube in Sweden and Europe. 

The revenue is financed by advertising and is generated when 

advertisements are shown in conjunction with the video clips. 

In the so-called Cisac Case, the European Commission issued 

a decision in 2008 addressing STIM and several other authors' 

societies. 

In 2013, the case was settled by the EU's so-called Tribunal.

STIM had claimed that the Commission had not considered the 

risks to cultural diversity in the EU, as smaller repertoires could be 

disfavored. However, the Tribunal judged that the risk had been 

given sufficient consideration and STIM's appeal was overturned. 

The judgment has no significant legal or economic effects on 

STIM's operations.

Significant events after  
the end of the financial year 
Kenth Muldin left STIM in February 2014 after more than ten years 

as Chief Executive Officer of STIM. He was replaced by Helena 

Woodcock as interim CEO during the period February 24–April 2. 

After this period, Alfons Karabuda stepped in as interim CEO.

At STIM's second extraordinary general meeting on February 18, 

the Board's proposal on amended distribution rules was rejected. 

As such, the distribution rules are unchanged from their current 

form.

During the first quarter of 2014, the Board decided that subsidiary 

CEE Services AB's operations should be transferred to the parent 

association STIM. This will take place during the first half of the 

year.

Significant risks  
and uncertainties
The sale of the property Stettin 7 on Sandhamnsgatan was expected 

to be completed in the spring of 2014, but has been delayed 

due to various appeals concerning the buyer's application for a 

construction permit. The purchase consideration is dependent on 

the scope of the granted construction permit. 

New legislation based on the EU directive on collective rights 

management is being drawn up alongside work on proposed new 

legislation for economic associations. 

New markets and payment models, international and national, 

have continually changed in recent years. These changes are 

expected to continue in the future, which leads to uncertainty 

regarding future investments.
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Consolidated profit, SEK thousand 2013 2012 2011 2010 2009

Operating revenue 1,619,218 1,479,909 1,433,025 1,390,641 1,408,267

Operating costs -181,568 -175,602 -159,968 -168,237 -203,444

Result from participations in joint venture companies* 298 -439 -1,404 -13,126 4,809

Operating profit 1,437,948 1,303,868 1,271,653 1,209,278 1,209,632

Distribution -1,441,004 -1,312,033 -1,288,499 -1,227,287 -1,216,765

Interest 1,679 5,783 13,844 3,695 9,055

Appropriations and taxes -246 -138 -140 -86 280

Profit/loss for the year    -1,621 -2,520 -3,142 -14,400 2,202

Group

*During the year, the Group changed the accounting policy. Comparative figures have been recalculated.

Parent Society's profit, SEK thousand 2013 2012 2011 2010 2009

Operating revenue 1,584,064 1,455,816 1,419,234 1,373,137 1,380,525

Operating costs -168,717 -159,926 -151,242 -147,007 -146,413

Operating profit 1,415,347 1,295,553 1,267,992 1,226,130 1,234,112

Interest 11,461 16,551 16,822 5,370 10,495

Appropriations and taxes* -273 -408 3,685 -4,213 6,139

Distributable income 1,426,535 1,312,033 1,288,499 1,227,287 1,250,746

Parent Society

* During the year, the Group changed the accounting policy and reclassified group contributions from operating profit to appropriations.  

Comparative figures have been recalculated. 

Financial position 
Group 

The Group's accumulated loss at year-

end was SEK -24.2 (-22.5) million.

Parent Society 

STIM's equity at year-end totaled SEK 1.2 (1.2) million, or 0.1 (0.1) 

percent of the balance sheet total. Liabilities to rightsholders at 

year-end totaled SEK 809.5 (709.2) million.

Liquidity

Cash and cash equivalents totaled SEK 9.9 (148.2) million 

for the Parent Association and SEK 28.3 (183.6) million for 

the Group. Surpluses are invested in short-term fixed interest 

funds in accordance with the current investment policy.

Group contributions
During the financial year, group contributions were provided by 

the Parent Society to subsidiaries as follows:

Kobalt STIM Aggregated Rights AB SEK -2,079 k

Group contributions were provided since the company is in a 

startup phase and a corresponding surplus is expected in the 

coming years.

Proposed appropriation of profit
The following amount is available for appropriation by the Annual 

General Meeting:

Retained earnings, SEK 4,841

Profit for the year, SEK  0

Total 4,841

The Board proposes that the available earnings be carried 

forward, SEK 4,841

Sales and performance
Group

The Group's revenue during the financial year was SEK 1,619.2 

(1,479.9) million. Operating costs totaled SEK 181.6 (175.6) million. 

The result from participations in associated companies amounted 

to SEK 0.3 (-0.4) million.

Distributable income in the Group totaled SEK 1,439.3 (1,309.5) 

million.

Parent Society

The Parent Society STIM's total sales for the financial year totaled 

SEK 1,584.1 (1,455.8) million, corresponding to an increase of 8.8 

(2.1) percent compared to the previous year.

Revenue for the performance of music both in Sweden and abroad 

increased by SEK 102.5 (53.6) million, or 8.1 (4.4) percent, while 

revenue from mechanical reproduction increased by SEK 21.2 

(-19.3) million, or 12.8 (-10.5) percent.

The Parent Society STIM's net distributable income totaled SEK 

1,426.5 (1,312.0) million, corresponding to an increase in royalty 

payments to rightsholders equal to SEK 114.5 (23.5) million, or 8.7 

(1.8) percent.
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(SEK thousand) Note 2013 2012 2013 2012

Operating income

Performance revenue 1,390,287 1,270,818 1,373,356 1,270,818

Mechanical reproduction revenue 186,698 165,456 186,698 165,456

Other revenue 42,233 43,635 24,010 19,542

Total operating income 1, 3 1,619,218 1,479,909 1,584,064 1,455,816

Operating costs

External costs 2, 3, 6 -73,949 -78,972 -106,274 -105,122

Personnel costs 2, 4, 5 -87,843 -83,768 -52,440 -49,335

Depreciation/amortization 2, 9–11 -19,776 -12,862 -10,003 -5,469

Total operating costs  -181,568 -175,602 -168,717 -159,926

Profit/loss from participations  
in joint venture companies

13 298 -439 – –

Distribution 7 -1,441,004 -1,312,033 -1,426,535 -1,312,033

Operating profit/loss -3,055 -8,166 -11,188 -16,143

Interest income 3,311 9,420 13,077 20,170

Interest expense -1,631 -3,637 -1,616 -3,619

Profit/loss before tax -1,376 -2,383 273 408

Appropriations – – –56 –337

Profit/loss before tax -1,376 -2,383 217 71

Tax on profit for the year 20 –246 –138 –217 -71

Profit/loss for the year -1,621 -2,520 0 0

(SEK thousand)
Assets Note 12/31/2013 12/31/2012 12/31/2013 12/31/2012

Fixed assets   

Intangible assets

Current investment in new IT systems 8 5,846 33,207 5,758 33,207

Capitalized system development costs 9 36,066 4,584 34,345 4,584

Total intangible assets 41,912 37,791 40,103 37,791

Tangible assets

Buildings and land 10, 21 428,242 410,768 – –

Construction, extensions,  
and redevelopment in progress

642 7,580 – –

Equipment 11 9,860 12,498 7,021 9,596

Total tangible assets 438,743 430,846 7,021 9,596

Financial assets

Participations in group companies 12 – – 300 250

Participations in joint venture companies 13 39,326 39,028 1 0

Receivables from group companies – – 480,754 491,435

Receivables from joint venture companies 34,850 33,632 34,850 33,632

Other financial assets 2 2,889 – 2,889 –

Other non-current receivables 988 – 988 –

Total financial assets 78,052 72,660 519,781 525,317

Deferred tax claims 20 790 – 790 –

Total fixed assets 559,497 541,297 567,695 572,704

Current assets

Current receivables

Accounts receivable 174,405 96,953 171,243 95,468

Receivables from group companies – – 33,078 9,227

Receivables from joint venture companies 1,071 0 669 597

Other receivables 15,999 26,384 15,641 19,066

Tax claims 689 2,866 113 2,503

Prepaid expenses and accrued revenue 14 261,733 175,384 235,180 173,130

Total current receivables 453,897 301,587 455,924 299,991

Current investments 7,912 66,704 7,912 66,704

Cash and bank balances 20,357 116,917 1,959 81,512

Total current assets 482,166 485,208 465,794 448,207

Total assets 1,041,663 1,026,505 1,033,489 1,020,911

Income statement Balance sheet

Group Parent Society Group Parent Society
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(SEK thousand) Note 12/31/2013 12/31/2012 12/31/2013 12/31/2012

Equity and liabilities

Equity

Restricted equity

Contributed capital 5 5 5 5

Other restricted equity 1,226 1,226 1,226 1,226

Total restricted equity 1,231 1,231 1,231 1,231

Accumulated deficit/unrestricted equity

Accumulated deficit/unrestricted equity -22,544 -20,023 5 5

Profit/loss for the year -1,621 -2,520 0 0

Total accumulated deficit/unrestricted equity -24,165 -22,544 5 5

Total equity 15 -22,934 -21,312 1,236 1,236

Provisions

Provisions for pensions 2, 19–20 3,590 – 3,590 –

Total provisions 3,590 0 3,590 0

Current liabilities

Bank overdraft facility 16 22,676 – 22,676 –

Liabilities to credit institutions – 100,000 – 100,000

Accounts payable 8,975 25,243 6,099 14,496

Distribution liabilities 17 823,994 709,168 809,473 709,168

Liabilities to group companies – – 7,153 6,335

Liabilities to joint venture companies 0 4,345 –  –

Other liabilities 12,011 13,539 4,552 6,656

Accrued expenses and prepaid revenue 18 193,351 195,522 178,709 183,020

Total current liabilities 1,061,008 1,047,817 1,028,663 1,019,675

Total equity and liabilities 1,041,663 1,026,505 1,033,489 1,020,911

Pledged assets 19 176,045 176,045  See note 19  See note 19

Contingent liabilities  See note 19  See note 19  See note 19  See note 19

(SEK thousand) Note 2013 2012 2013 2012

Operating activities   

Payments from customers 1,469,639 1,496,347 1,427,860 1,465,800

Payments to rightsholders 17 -1,294,925 -1,278,303 -1,294,925 -1,278,303

Payments to suppliers and employees -212,194 -201,927 -202,904 -194,855

Cash flow from operating activities before 
interest paid and income taxes paid -37,480 16,117 -69,969 -7,358

Interest received 3,311 9,420 13,077 20,170

Interest paid -1,631 -3,637 -1,616 -3,619

Appropriations – – 0 -337

Income taxes paid -270 170 -241 -203

Cash flow from operating activities -36,070 22,070 -58,749 8,653

Investing activities

Investments in intangible assets 8 -10,507 -22,128 -8,607 -22,128

Investments in tangible assets 10, 11 -28,757 -85,253 -1,597 -6,412

Disposal of tangible assets 10, 11 499 675 496 509

Investments in financial assets -3,194 -739 -3,193 -72,175

Amortization of financial assets 0 10,000 10,680 10,000

Current financial investments 58,793 57,699 64,744 57,699

Investments in subsidiaries 21 – -389 -50 –

Cash flow from investing activities 16,834 -40,135 62,473 -32,507

Financing activities

Loans from credit institutions -77,324 – -77,324 –

Cash flow from financing activities -77,324 0 -77,324 0

Cash flow for the year -96,560 -18,065 -73,600 -23,854

Cash and cash equivalents at beginning of year 116,917 134,982 81,512 105,366

Cash and cash equivalents at year-end 20,357 116,917 7,912 81,512

Cash flow statement

Group Parent Society Group Parent Society
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Accounting policies
The accounting and valuation policies applied conform to the 

Swedish Annual Accounts Act and the general recommendations 

of BFNAR 2012:1 as issued by the Swedish Financial Accounting 

Standards Council. Since this is the first time these combined regu-

lations have been applied, this is a change of accounting policy. 

The applied policies are unchanged compared to the previous year 

unless otherwise stated below. 

Consolidated accounts
The consolidated accounts include subsidiaries where the parent 

company, directly or indirectly, controls more than 50 percent 

of the votes or otherwise exercises a controlling influence. The 

consolidated financial statements are prepared in accordance with 

the acquisition method, whereby the equity of the subsidiaries at 

acquisition – calculated as the difference between the fair values 

of assets and liabilities – is eliminated in its entirety As such, 

consolidated equity includes only that portion of the equity of the 

subsidiaries that has arisen after acquisition.

Joint venture company accounting
Joint venture companies are those companies in which the Group 

has a joint controlling influence over operations and a right to 

the net assets of those operations. Joint venture companies are 

reported in accordance with the equity method. 

With the equity method, participations in a company are reported 

at acquisition value at the acquisition date and are then adjusted to 

reflect the group's share of the change in the joint venture compa-

ny's net assets. The consolidated income statement includes the 

Group's share in the results of joint venture companies. The finan-

cial statements for the parent association recognize shares in joint 

venture companies at acquisition value less any impairment losses.

Revenue recognition
Operating revenue includes – after the deduction of value 

added tax – rental revenue throughout the term of the lease 

and royalties in accordance with the economic implications of 

the current agreement. Business grants and library levies are 

requested annually from the Swedish Arts Council and Sweden's 

Legal, Financial, and Public Procurement Agency respectively. 

Interest revenue is recognized using the effective return.

Distribution
The annual revenue from providing rights for public performances 

is burdened with the association's expenses for this area of 

operations. The remainder comprises a liability to the associa-

tion's members and affiliated members who have transferred 

their rights. Following a decision at the annual general meet-

ing, a maximum of three percent of the remuneration due to the 

association's members and affiliates may be used for scholarship 

purposes. Furthermore, following a decision by the annual general 

meeting and in accordance with special rules, creativity in musical 

fields that are vulnerable to market forces is supported with 

special initiatives in such fields. Regarding royalties from foreign 

organizations that cooperate with the association, such royalty 

payments are made without the above-mentioned deductions. 

The amounts to be paid for rights provided via the association are 

distributed in accordance with the rules established at the annual 

general meeting held on May 22, 2008 and at the extraordinary 

general meeting held on June 18, 2008. The Board of Directors 

determines how these rules are to be applied and continually 

reviews the system. Regarding changes to the distribution rules, 

the stipulations of the Articles of Incorporation on changes to  

said Articles apply. 

Intangible and tangible assets
Intangible assets, such as computer software, are recognized at 

acquisition cost less deductions for accumulated depreciation 

according to plan. “Off-the-shelf” software is expensed directly. 

Costs related to software developed or substantially modified on 

STIM's behalf is capitalized as an intangible asset if said software 

is deemed to lead to probable economic benefits that after a 

year exceed the costs incurred. Capitalized development costs for 

acquired software are depreciated on a straight-line basis over the 

estimated service life, although subject to a maximum of 10 years. 

Depreciation is applied as of the time at which the asset is ready to 

be placed in service. As such, no depreciation is applied to invest-

ments in progress. Tangible assets are reported at acquisition cost 

less deductions for accumulated depreciation according to plan. 

Expenditure to improve the performance of assets, above their 

original level, is added to the carrying value of the asset. Expenses 

for repairs and maintenance are recognized as costs. Tangible 

assets are depreciated on a straight-line basis over the estimated 

service life of the asset. A straight-line method is applied to all 

categories of tangible and intangible assets.

The following depreciation periods are applied:

Components in buildings

Shell, roof, and windows 50 years

Tenant adaptations   5 years 

Facade   30 years 

Overhead walkways and elevators  25 years 

Passages, locks, and fiber  15 years 

Plumbed facilities and plumbing 10 years

Other fixed assets

System development    3.5 and 10 years respectively 

Plant and machinery  5 years 

Computers       3 years 

In the case of the property Krukomakaren 17, 20 percent of the 

building is held for investment purposes. In the case of the property 

Stettin 7, no division into components has been made as the property 

is expected to be sold by the time the annual accounts are signed. 

Current assets
Financial instruments

Financial instruments are classified into the following catego-

ries: financial assets valued at fair value through the income 

statement, financial assets that can be sold, loans receivable, 

and accounts receivable, as well as loans payable and accounts 

payable. Classification depends on the purpose for which the 

instrument was acquired. 

Financial assets valued at fair value  
through the income statement

This class of financial instrument comprises financial assets held 

for trading. A financial asset is classed in this category if it is 

acquired with the primary purpose of selling it in the near future. 

Derivative instruments are always included in this category, except 

in cases where the derivative instrument is part of a hedge trans-

action. The association has classified endowment insurance linked 

to pension commitments as financial assets valued at fair value 

through the income statement.

Financial instruments that can be sold

This class includes financial instruments that can be sold and that 

are not derivatives. Financial instruments in this category are 

valued at fair value.

Loans receivable and accounts receivable

Loans receivable and accounts receivable have established 

payments and are held with no intention of trading. They are 

included under current assets with the exception of items with a 

due date more than one year after the balance sheet date, which 

are classified as non-current assets. Valuation after the acquisition 

date is at the accumulated acquisition value with the application 

of the effective interest method, with deductions for any decline in 

value. Impairment of accounts receivable and loans receivable is 

reported in the income statement under Other external costs.

Loans payable and accounts payable

Loans payable and accounts payable are reported after the 

acquisition date at the accumulated acquisition value with 

the application of the effective interest method.

Purchases and sales of financial instruments are reported on the 

transaction date, that is, the date when a binding agreement is 

entered. 

All financial instruments that are not valued at fair value are 

initially valued at acquisition cost, adjusted for transaction costs. 

Provisions
A provision is reported in the balance sheet when the Group 

has a present legal or constructive obligation as a result of past 

events, settlement of the obligation is expected to result in an 

outflow of resources, and the amount to be settled can be esti-

mated reliably. If the point in time at which settlement is made 

has a significant effect, the provision is calculated by discounting 

the expected future cash flow. Discounting is applied at a pre-tax 

interest rate that reflects current market assessments of the time 

value of money.

Accounting and 
valuation policies 
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Contingent liabilities/ 
Guarantee commitments
A contingent liability (guarantee commitment) is reported when 

there is a possible obligation arising from past events and its pres-

ence will be confirmed by one or more uncertain future events 

or when there is an obligation that has not been reported as a 

liability or provision due to it not being probable that an outflow 

of resources will be required.

Employee benefits
The Group's plans for benefits once employment has ended 

encompass both defined benefit and defined contribution pension 

plans. With a defined benefit pension plan, the pension is based 

on final salary and the number of years of membership in the 

plan. The Group carries the risk of the established benefits being 

paid. Certain defined benefit pension plans are secured with an 

insurance plan from Alecta, and this is a defined benefit pension 

plan encompassing several employers. The company has not had 

access to such information as necessary to report this plan as a 

defined benefit pension plan. As such, Swedish ITP pension plans 

secured with insurance from Alecta are reported as a defined 

contribution plan. With defined contribution plans, the company 

pays set premiums to a separate legal entity. Once the premium  

is paid, the company has no further obligations.

The company has pension commitments with values linked to 

separate endowment insurance policies held by the company. The 

value of the endowment insurance always covers the obligation 

to pay pensions, but not the obligation to pay special employer's 

contributions in conjunction with the pension being disbursed. 

The company's obligation is limited to the amount for which the 

endowment insurance was acquired. Benefits to employees such 

as salary and pension are reported as costs in the period in which 

the employee conducted the services the benefits cover. 

Income taxes
Income tax reporting includes current tax and any deferred tax. 

Deferred tax is calculated in accordance with the balance sheet 

approach for all significant temporary differences. A temporary 

difference exists when the book value of an asset or a liability 

differs from the value for tax purposes. Such a difference can arise, 

for example, in the event of the appreciation or depreciation of an 

asset or when applied accounting policies differ between an indi-

vidual group company's accounts and the consolidated accounts.

Deferred tax is calculated using the tax rate that has been decided 

or announced as of the balance sheet date and that is expected to 

apply when the deferred tax claim is realized or the deferred tax 

liability is settled. 

Deferred tax claims are reported to the extent it is probable that 

future taxable surpluses will exist against which the temporary 

differences can be offset.

Cash flow statement 
The cash flow statement is prepared in accordance with the direct 

method. The reported cash flow consists only of the transactions 

that involve incoming or outgoing payments. Cash and cash equiv-

alents comprise cash at bank and cash in hand.

Foreign currency
The Group receives a not-inconsiderable part of its revenue in 

foreign currencies. The amounts are accounted for in Swedish 

kronor, calculated at the exchange rates prevailing on the date of 

conversion. Purchases and sales are essentially conducted in the 

same currency and as such currency exposure is limited. 

Leasing
Fixed assets obtained via leasing are classified in accordance with 

the leasing agreement's economic implications. Items leased via 

finance leasing are reported as fixed assets and future leasing fees 

are reported as interest-bearing liabilities. In the case of leased 

items classified as operating leases, the leasing cost is reported as 

an operating cost in the income statement. 

The Group has no significant finance leases. As such, all lease 

agreements are reported as operating leases, which means that 

the leasing fees, including additional initial charges but excluding 

costs for services such as insurance and maintenance, are reported 

as costs on a straight-line basis throughout the term of the lease. 

 Note 1

Operating revenue

2013 2012 2013 2012

Performance licenses 1,390,288 1,270,818 1,373,357 1,270,818

Performance of Swedish and foreign music in Sweden 868,432 785,085 851,501 785,085

Of which      Online and new media 244,871 161,556 227,940 161,556

Radio 27,767 30,596 27,767 30,596

Public service radio 50,659 50,740 50,659 50,740

Public service TV 67,506 70,732 67,506 70,732

Swedish TV 163,278 166,540 163,278 166,540

Foreign TV 15,379 15,464 15,379 15,464

Copyswede – TV 14,717 12,207 14,717 12,207

Movie theaters 14,352 17,301 14,352 17,301

Concerts and festivals 89,794 76,444 89,794 76,444

Stores and sales rooms 45,550 47,265 45,550 47,265

Restaurants 27,031 27,385 27,031 27,385

Night clubs, dance, bar DJs 24,637 26,615 24,637 26,615

Hotels 22,414 22,352 22,414 22,352

Sports and fitness 19,695 19,419 19,695 19,419

Municipal, county council, and care 15,262 15,953 15,262 15,953

Music at work 9,464 10,523 9,464 10,523

Theater, variety, and cabaret 5,280 4,193 5,280 4,193

Church concerts and musical church services 4,893 5,356 4,893 5,356

Transport 4,635 4,246 4,635 4,246

Other 1,248 198 1,248 198

Performance of Swedish music abroad and foreign music  
sub-published by STIM-affiliated publishers for entire Nordic region 487,688 442,958 487,688 442,958

Performance of Swedish and foreign music abroad distributed by 
STIM on behalf of others 34,168 42,775 34,168 42,775

Mechanical reproduction licenses
Relates to the right to record, reproduce, and sell recordings. 
See also Note 17. Licensing was administered by NCB, Nordisk 
Copyright Bureau, of Copenhagen for the Nordic territory. 186,698 165,456 186,698 165,456

Other revenue 42,232 43,635 24,009 19,542

STIM/Svensk Musik, sheet music hire and recorded media sales 1,500 983 – –

STIM/Svensk Musik government grant/subsidy 2,039 3,353 – –

Private copying levy 11,756 10,185 11,756 10,185

Library levy 2,500 2,500 2,500 2,500

Administrative contribution from NCB 1,268 1,720 1,268 1,720

Rental revenue 13,093 11,482 – –

Other 10,077 13,412 8,485 5,137

Total operating revenue 1,619,218 1,479,909 1,584,064 1,455,816

Group Parent Society
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 Note 2

Operating costs

 Note 4

Average number of employees

 Note 3

Intragroup transactions

Defined contribution plans
Certain pension plans are secured with an insurance plan from 

Alecta. 

This is a defined benefit pension plan encompassing several 

employers. The company has not had access to such information 

as necessary to report this plan as a defined benefit pension plan. 

As such, Swedish ITP pension plans secured with insurance from 

Alecta are reported as a defined contribution plan. 

Pension commitments secured  
with endowment insurance
The outcome of certain other pension plans is linked to the devel-

opment of individually signed endowment insurance policies. The 

value of the endowment insurance always covers the obligation 

to pay pensions, but not the obligation to pay special employer's 

contributions in conjunction with the pension being disbursed. A 

surplus arises when value growth is better than expected and this 

surplus falls to the policyholder. The value of the surplus fund as 

per December 31, 2013 was SEK 23 thousand. The endowment 

insurance has been pledged as security. No part of the year's provi-

sion is covered by the Swedish Pension Obligations Vesting Act. The 

market value of the endowment insurance is established through 

the annual statement issued by the concerned bank or equivalent. 

The value of the endowment insurance as per December 31, 2013 

was SEK 2,889 thousand. 

Of the Parent Association's total operating income for 2013, 1.2 

(0.2) percent is attributable to sales to other group companies. 

Of the Parent Association's total operating costs for 2013, 43.9 

(52.7) percent is attributable to purchases from group companies.

Average number of employees 
Average number 

of employees
Of which men Average number 

 of employees
Of which men

Parent Association 60 53% 61 51%

Subsidiaries 62 47% 61 48%

Group 122 50% 122 50%

Board members and senior executives
Number on 

balance sheet date 
Of which men Number on  

balance sheet date 
Of which men

Parent Association

Board members, including employee representatives 10 70% 10 80%

Deputy board members, including employee representatives 8 63% 8 50%

Chief executives, deputy chief executives, and other senior 
executives 12 42% 11 45%

Group

Board members, including employee representatives 16 81% 15 87%

Deputy board members, including employee representatives 9 56% 9 44%

Chief executives, deputy chief executives, and other senior 
executives 17 47% 18 44%

External costs 2013 2012 2013 2012
Office and administration 59,326 68,183 89,526 89,678

Rental costs 854 1,585 6,439 6,136

IT operation 4,133 3,954 10,147 8,845

System development and maintenance 11,907 16,651 8,668 20,923

Development costs brought forward -10,241 -20,460 -8,506 -20,460

Property costs 7,970 9,059 – –

Total external costs 73,949 78,972 106,274 105,122

Personnel costs

Salaries and other remuneration 57,378 54,835 33,694 31,776

Social security expenses 18,207 17,528 10,747 12,959

Pension costs 8,682 7,868 5,968 2,328

Other personnel costs 3,576 3,537 2,031 2,272

Total personnel costs 87,843 83,768 52,440 49,335

Of which Board of Directors, CEO, and Deputy CEOs

Salaries and other benefits 7,251 7,808 5,892 6,513

Social security expenses 2,278 2,453 1,851 2,046

Pension costs 2,304 2,044 1,969 1,750

Of which Board of Directors

Salaries and other benefits 1,288 1,163 1,163 1,163

Social security expenses 405 365 365 365

Salaries and social security expenses totaling SEK 564 thousand for an employee within national funds are presented in Note 7 (Distribution).

Depreciation

Development costs brought forward 6,383 2,552 6,293 2,552

Equipment 4,710 3,732 3,710 2,917

Buildings 8,682 6,578 – –

Total depreciation/amortization 19,776 12,862 10,003 5,469

Total operating costs 181,568 175,602 168,717 159,926

Group

2013

Parent Society

2012
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Note 5

Terms of employment for  
chief executive officer

Note 8

Current investment  
in new IT systems

Note 6

Auditors' fees

Note 7

Distribution

2013 2012 2013 2012

Auditing

     Öhrlings PricewaterhouseCoopers 0 490 0 355

     KPMG AB 388 – 250 –

     Auditors appointed by STIM 30 30 30 30

Other non-auditing services – 331 – 331

Total auditors' fees 418 851 280 716

2013 2012 2013 2012

Distribution – performance licenses

Performance in Sweden 706,151 634,945 691,630 634,945

Performance abroad 487,688 442,958 487,688 442,958

Performance abroad distributed by STIM on behalf 
of others 29,214 36,108 29,214 36,108

Total performance distribution 1,223,053 1,114,011 1,208,532 1,114,011

Distribution of mechanical reproduction licenses 186,698 165,456 186,698 165,456

Distribution of national funds* 31,252 32,566 31,305 32,566

Total distribution 1,441,004 1,312,033 1,426,535 1,312,033

Parent Society
An agreement on severance pay has been reached with the 

Chief Executive Office under which salary is paid for two years if 

employment is terminated by STIM. The mutual period of notice 

is six months. Any severance pay will be reduced by salary or other 

benefits that the CEO earns from other activities during the period 

in which severance pay is disbursed. The CEO's pensionable age is 

sixty years. The insurance solution is of the defined benefit type. 

After the end of the year, the chair and the CEO reached agree-

ment on the termination of the CEO's employment, which means 

that the CEO has been served notice by STIM.

*National funds include salary and social security expenses for one employee totaling SEK 564 thousand.

2013 2012 2013 2012

Opening acquisition value 33,207 11,079 33,207 11,079

Acquisitions for the year 7,185 22,128 7,097 22,128

Reclassifications for the year -34,546 – -34,546 –

Closing acquisition value 5,846 33,207 5,758 33,207

Group Parent Society Group

Group

Parent Society

Parent Society
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Note 10

Buildings and land

2013 2012 2013 2012

Buildings

Opening acquisition value 338,960 266,421 – –

Acquisitions for the year 26,156 72,539 – –

Closing accumulated acquisition value 365,116 338,960 – –

Opening depreciation -68,638 -62,058 – –

Depreciation for the year -8,682 -6,580 – –

Closing accumulated depreciation -77,320 -68,638 – –

Closing residual value, buildings 287,796 270,322 – –

Land

Opening acquisition value 140,446 140,057 – –

Consolidated value attributable to acquired  
subsidiary (see Note 21) – 389 – –

Closing acquisition value, land 140,446 140,446 – –

Closing residual value, buildings and land 428,242 410,768 – –

In the case of the property Krukomakaren 17, 20 percent of the building is held for investment purposes.

In the case of the property Stettin 7, no division into components has been made as the sale of the property is underway. 

Note 11

Equipment

Note 12

Participations in  
group companies

2013 2012 2013 2012

Opening acquisition value 28,886 22,367 23,523 18,517

Acquisitions during the year 2,600 8,235 1,597 6,412

Sales and disposals -1,393 -1,716 -671 -1,406

Closing accumulated acquisition value 30,093 28,886 24,449 23,523

Opening depreciation/amortization -16,388 -13,658 -13,927 -11,907

Depreciation/amortization during the year -4,775 -3,732 -3,710 -2,917

Sales and disposals 929 1,041 210 897

Adjustment for differences from previous years – -39 – –

Closing accumulated depreciation text/amortization -20,233 -16,388 -17,427 -13,927

Closing residual value 9,860 12,498 7,021 9,596

Subsidiaries
Corporate identity 

number Reg'd office Share of equity, %
Number of shares, 

thousands
Book value 
12/31/2013

Book value  
12/31/2012

CEE Services AB 556723-5923 Stockholm 100 100 100 100

Svensk Musik Swedmic AB 556754-1338 Stockholm 100 1 100 100

Kobalt STIM Aggregated Rights AB 556884-6371 Stockholm 100 50 50 –

Stim Fastighets Holding AB 556842-4880 Stockholm 100 1 50 50

Total participations  
in group companies 300 250

Subsidiaries, indirectly owned
Corporate identity 

number Reg'd office

Stimhuset KB 969696-4361 Stockholm

Stim Fastighets AB 556745-2841 Stockholm

Note 9

Capitalized system  
development costs

2013 2012 2013 2012

Opening acquisition value 88,262 88,262 88,262 88,262

Acquisitions during the year 3,322 – 1,510 –

Reclassifications 34,546 – 34,546 –

Closing acquisition value 126,130 88,262 124,318 88,262

Opening depreciation/amortization -83,678 -81,126 -83,678 -81,126

Depreciation/amortization during the year -6,386 -2,552 -6,295 -2,552

Closing accumulated depreciation/amortization -90,064 -83,678 -89,973 -83,678

Closing residual value 36,066 4,584 34,345 4,584

Group

Group

Parent Society

Parent Society

Group Parent Society
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 Note 13

Participations in  
joint venture companies

Joint venture company, 
indirectly owned

Corporate identity 
number Reg'd office

Share of equity 
and votes, %

Number of shares, 
thousands

Carrying value 
12/31/2013

Carrying value 
12/31/2013

International Copyright Enterprise 
Services AB

556723-5907 Stockholm 50 50

Opening balance 39,028 41,595

Adjusted equity due to change in accounting policies
– -2,128

Participation in results from joint venture companies 298 -439

Closing balance 39,326 39,028

 Note 14

Prepaid expenses  
and accrued revenue

 Note 15

Changes in equity

 Note 16

Bank overdraft facility

2013 2012 2013 2012

Accrued performance revenue 230,522 142,104 207,268 142,104

Accrued revenue, private copying levy 17,168 14,222 17,168 14,222

Prepaid expenses 6,844 10,962 4,551 10,962

Other 7,199 8,096 6,193 5,842

Total prepaid expenses and accrued revenue 261,733 175,384 235,180 173,130

2013 2012 2013 2012

Restricted equity

Contributed capital 5 5 5 5

Other restricted equity 1,226 1,226 1,226 1,226

Total restricted equity 1,231 1,231 1,231 1,231

Unrestricted equity 

Closing balance 12/31/2011 – -12,144 – –

Effect of change in accounting policies* – -7,880 – –

Adjusted opening balance 1/1/2012 – -20,024 – –

Accumulated deficit/unrestricted equity -22,544 0 5 5

Profit/loss for the year -1,621 -2,520 – –

Total unrestricted equity -24,165 -22,544 5 5

Total equity -22,934 -21,312 1,236 1,236

2013 2012 2013 2012

Utilized overdraft facility 22,676 – 22,676 –

Unutilized overdraft facility 77,324 100,000 77,324 100,000

*Adjusted equity attributable to amended depreciation periods in subsidiaries following the change in accounting policy to Sweden's K3 rule.

Group

Group

Group

Parent Society

Parent Society

Parent Society
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2013 2012 2013 2012

Distribution – of performance revenue, Sweden   

Undistributed revenue from previous years 556,019 533,230 556,019 533,230

Payment to Swedish rightsholders -215,959 -200,239 -215,959 -200,239

Payment to foreign collecting societies -116,286 -128,021 -116,286 -128,021

Outstanding payments of previous years' revenue 223,774 204,970 223,774 204,970

Revenue for the year for distribution 735,366 671,053 720,844 671,053

Payment to Swedish rightsholders -210,741 -195,202 -210,741 -195,202

Payment to foreign collecting societies -113,475 -124,802 -113,475 -124,802

Outstanding payments from revenue for the year 411,150 351,049 396,628 351,049

Outstanding payments at year-end 634,924 556,019 620,402 556,019

Distribution of performance revenue, international

Undistributed revenue from previous years 143,359 162,916 143,359 162,916

Payment to Swedish rightsholders -55,517 -87,878 -55,517 -87,878

Outstanding payments of previous years' revenue 87,842 75,038 87,842 75,038

Revenue for the year for distribution 487,688 442,958 487,688 442,958

Payment to Swedish rightsholders -393,955 -374,637 -393,955 -374,637

Outstanding payments from revenue for the year 93,733 68,321 93,733 68,321

Outstanding payments at year-end 181,575 143,359 181,575 143,359

Distribution of mechanical reproduction revenue

Undistributed revenue from previous years 9,790 11,858 9,790 11,858

Payment to Swedish rightsholders -9,790 -11,858 -9,790 -11,858

Outstanding payments of previous years' revenue 0 0 0 0

Revenue for the year for distribution 186,698 165,456 186,698 165,456

Payment to Swedish rightsholders -179,202 -155,666 -179,202 -155,666

Outstanding payments from revenue for the year 7,496 9,790 7,496 9,790

Outstanding payments at year-end 7,496 9,790 7,496 9,790

Total distribution liability at year-end 823,994 709,168 809,473 709,168

 Note 17

Distribution liabilities
 Note 18

Accrued expenses  
and prepaid revenue

 Note 19

Contingent liabilities  
and pledged assets

Contingent liabilities
On August 4, 2008, STIM agreed to stand surety (guaranty with 

direct liability) for its own liability as regards CEE Services AB's 

commitments as stated in the stockholders agreement between 

CEE Services AB and MCPS-PRS Alliance Ltd regarding the joint 

venture company International Copyright Enterprise Services AB.

As of May 24, 2010, STIM also agreed to stand surety for ICE Services 

AB's rental agreement with Förvaltningsbolaget Alvikshus HB. 

Pledged assets
STIM has mortgages totaling SEK 27.2 million borrowed on the 

property Stettin 7 (Sandhamnsgatan 75–83). 

As a general security for STIM, Stimhuset KB has raised mort-

gages totaling SEK 176.0 million on the property Krukomakaren 

17 (Hornsgatan 103), which is held by SEB as security for loans 

and overdraft facilities. 

In addition, endowment insurance policies held by the parent company have been pledged as security for provided pension commitments. See Note 2. 

The fair value of the endowment insurance including payroll tax, as per December 31, 2013, amounted to SEK 3,590 (0) thousand. 

2013 2012 2013 2012

Prepaid performance revenue 170,708 171,383 170,708 171,383

Prepaid rental revenue 7,012 6,653 – –

Accrued vacation pay liability 3,603 4,005 2,423 2,110

Accrued social security expenses and payroll tax 3,928 3,751 2,140 2,446

Other accrued expenses 8,100 9,730 3,438 7,082

Total accrued expenses and prepaid revenue 193,351 195,522 178,709 183,020

2013 2012 2013 2012

For provisions and liabilities related  
to liabilities to credit institutions:

Property mortgages 176,045 176,045 0 0

Total pledged assets 176,045 176,045 0 0

Group Parent Society

Group

Group

Parent Society

Parent Society
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Note 20

Taxes
 Note 21

Acquisition of subsidiary

2013 2012 2013 2012

Deferred income taxes

Other provisions for pensions 790 – 790 –

Total deferred tax 790 0 790 0

2013 2012 2013 2012

Tax on profit for the year

Current tax for current year -270 -141 -241 -73

Current tax attributable to previous years -766 3 -766 3

Change in deferred tax for the year 790 – 790 –

Total tax as per the income statement -246 -138 -217 -71

The difference between the reported tax expense and the  
tax expense based on the current tax rate is explained by:

Pre-tax profit/loss -1,376 -2,383 217 71

Tax based on the current tax rate 303 627 -48 -19

Tax effect of costs that are not tax deductible -73 -130 -50 -54

Tax effect of revenue that is not taxable 27 0 27 0

Tax effect of change in temporary differences -440 -141 -170 –

Tax effect due to unvalued deficit deductions -87 -496 – –

Tax attributable to previous years 24 3 24 3

Reported tax expense -246 -138 -217 -71

2013 2012 2013 2012

Cash purchase consideration on day of possession 300,989 299,300 – –

Additional purchase consideration – 389 – –

Acquisition-related costs – 1,300 – –

Total acquisition value 300,989 300,989 – –

2013 2012 2013 2012

Paid purchase consideration previous years 300,989 300,600 – –

Buildings and land – 389 – –

Total purchase consideration 300,989 300,989 – –

Cash and cash equivalents in acquired company – – – –

Impact on the Group's cash and cash equivalents 0 389 – –

Temporary differences
Temporary differences arise in those cases where the carrying 

values and values for tax purposes of assets and liabilities differ.

Pension commitments
As per December 31, 2013, the Group's temporary difference with 

respect to pension commitments amounted to SEK 3,590 (0) thou-

sand, corresponding to a deferred tax claim of SEK 790 (0) thousand. 

The Group's profit/loss includes the limited partnership's operations. 

In the acquisition of the limited partnership, the total value of the 

acquired assets and liabilities, the purchase consideration, and the 

impact on the Group's cash and cash equivalents comprised the 

following amounts:

On December 30, 2011, Stim Fastighets Holding AB acquired all 

shares in Stimhuset KB (corporate identity number: 969696-4361) 

for a total purchase consideration of SEK 300.6 million as specified 

below. Final settlement of the purchase consideration was made in 

2012 with the payment of an additional SEK 0.4 million. 

Group

Group

Parent Society

Parent Society

Group

Group

Parent Society

Parent Society
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the annual general meeting

Stockholm, April 22, 2014

The income statements and balance sheets will be presented to the 

Association's Annual General Meeting to be held on May 21, 2014 for adoption.

Our auditors' report was submitted on April 22, 2014

Auditors' Report
To the Annual General Meeting of Svenska Tonsättares Internationella Musikbyrå (STIM) u.p.a., corporate identity number 702002-3524

Report on the annual accounts  
and consolidated accounts
We have audited the annual accounts and consolidated accounts 

of Svenska Tonsättares Internationella Musikbyrå (STIM) u.p.a. for 

the year 2013. The annual accounts and consolidated accounts of 

the association are included in the printed version of this document 

on pages 40–64. 

Responsibilities of the Board of Directors and the Chief Executive 

Office for the annual accounts and consolidated accounts

The Board of Directors and the Chief Executive Officer are responsible 

for the preparation and fair presentation of these annual accounts 

and consolidated accounts in accordance with the Swedish Annual 

Accounts Act, and for such internal control as the Board of Directors 

and the Chief Executive Officer determine is necessary to enable the 

preparation of annual accounts and consolidated accounts that are 

free from material misstatement, whether due to fraud or error. 

Auditor's responsibility

Our responsibility is to express an opinion on these annual 

accounts and consolidated accounts based on our audit. We 

conducted our audit in accordance with generally accepted 

auditing standards. For a certified public accountant, this entails 

conducting the audit in accordance with International Standards 

on Auditing and generally accepted auditing standards in Sweden. 

Those standards require that we comply with ethical requirements 

and plan and perform the audit to obtain reasonable assurance 

about whether the annual accounts and consolidated accounts  

are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence 

about the amounts and disclosures in the annual accounts and 

consolidated accounts. The procedures selected depend on the 

auditor's judgment, including the assessment of the risks of 

material misstatement of the annual accounts and consolidated 

accounts, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal control relevant to 

the association's preparation and fair presentation of the annual 

accounts and consolidated accounts in order to design audit 

procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the 

association's internal control. An audit also includes evaluating 

the appropriateness of accounting policies used and the reason-

ableness of accounting estimates made by the Board of Directors 

and the Chief Executive Officer, as well as evaluating the overall 

presentation of the annual accounts and consolidated accounts. 

We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our audit opinions.

Opinions

In our opinion, the annual accounts and consolidated accounts 

have been prepared in accordance with the Swedish Annual 

Accounts Act and present fairly, in all material respects, the 

financial position of the parent association and the group as of 

December 31, 2013 and of their financial performance and cash 

flows for the year then ended in accordance with the Swedish 

Annual Accounts Act. The statutory administration report is 

consistent with the other parts of the annual accounts and 

consolidated accounts. 

We therefore recommend that the annual general meeting of the 

association adopts the income statement and balance sheet for 

the parent association and the group.

Other matters

The audit of the annual accounts for 2012 was performed by 

another auditor who submitted an auditor's report dated April 

25, 2013 with unmodified opinions in the Report on the annual 

accounts and consolidated accounts.

Report on other legal  
and regulatory requirements
In addition to our audit of the annual accounts and consolidated 

accounts, we have also audited the proposed appropriation of the 

association's profit or loss and the administration of the Board of 

Directors and the Chief Executive Officer of Svenska Tonsättares 

Internationella Musikbyrå (STIM) u.p.a. for the year 2013.



Responsibilities of the Board of Directors  

and the Chief Executive Officer

The Board of Directors is responsible for the proposal for appropri-

ation of the association's profit or loss, and the Board of Directors 

and the Chief Executive Officer are responsible for administration 

under the Swedish Economic Associations Act.

Auditor's responsibility

Our responsibility is to express an opinion with reasonable assur-

ance on the proposed appropriation of the association's profit or 

loss and on the administration based on our audit. We conducted 

the audit in accordance with generally accepted auditing standards 

in Sweden.

As a basis for our opinion on the Board of Directors' proposed 

appropriation of the association's profit or loss, we examined 

whether the proposal is in accordance with the Swedish Economic 

Associations Act. 

As a basis for our opinion concerning discharge from liability, 

in addition to our audit of the annual accounts and consolidated 

accounts, we examined significant decisions, actions taken, and 

circumstances of the association in order to determine whether any 

member of the Board of Directors or the Chief Executive Officer is 

liable to the association. We also examined whether any member 

of the Board of Directors or the Chief Executive Officer has, in any 

other way, acted in contravention of the Swedish Companies Act, 

the Swedish Annual Accounts Act, or the Articles of Incorporation.

We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our audit opinions. 

Opinions

We recommend to the Association's Annual General Meeting that 

the profit be dealt with in accordance with the proposal in the stat-

utory administration report and that the members of the Board of 

Directors and the Chief Executive Officer be discharged from liabil-

ity for the financial year.

Anders Malmeby
Certified Public Accountant

KPMG AB

Kettil Skarby
Auditor appointed by  

the annual general meeting

Stockholm, April 22, 2014
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